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CONSIDER THIS SHOCKING FACT: while China's number one export to the United States is $46 billion
of computer equipment, the number one export from the U.S. to China is waste--$7.6 billion of waste paper
and scrap metal.
Bestselling author Clyde Prestowitz reveals the astonishing extent of the erosion of the fundamental pillars of
American economic might--beginning well before the 2008 financial crisis--and the great challenge we face
for the future in competing with the economic juggernaut of China and the other fast-rising economies. As
the arresting facts he introduces show, the U.S. is rapidly losing the basis of its wealth and power, as well as
its freedom of action and independence. If we do not make dramatic changes quickly, we will confront a
painful permanent slide in our standard of living; the dollar will no longer be the world's currency; our
military strength will be whittled away; and we will be increasingly subject to the will of China, Russia,
Saudi Arabia, and various malcontents.
But it doesn't have to be that way. As Prestowitz shows in a masterful account of how we've come to this
fateful juncture, we have inflicted our economic decline on ourselves--we abandoned the extraordinary
approach to growth that drove the country's remarkable rise to superpower status from the early days of the
republic up through World War II. For most of our history, we supported our home industries, protected our
market against unfair trade, made the world's finest products--leading the way in technological innovation--
and we were strong savers. But in the post-WWII era, we reversed course as our leadership embraced a set of
simplistically attractive but disastrously false ideas--that consumption rather than production should drive
our economy; that free trade is always a win-win; that all globalization is good; that the market is always
right and government regulation or intervention in the economy always causes more harm than good; and
that it didn't matter that our factories were fleeing overseas because we were moving to the "higher ground"
of services. In a devastating account, Prestowitz shows just how flawed this orthodoxy is and how it has
gutted the American economy. The 2008 financial crisis was only its most blatant and recent consequence.
It is time to abandon these false doctrines and to get back to the American way of growth that brought us to
world leadership; Prestowitz presents a deeply researched and powerful set of highly practical steps that we
can begin implementing immediately to reverse course and restore our economic leadership and excellence.
"
The Betrayal of American Prosperity "is vital reading for all Americans concerned about the future of the
economy and of our power in the coming era.
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From reader reviews:

Sarah Brumfield:

Throughout other case, little individuals like to read book The Betrayal of American Prosperity: Free Market
Delusions, America's Decline, and How We Must Compete in the Post-Dollar Era. You can choose the best
book if you love reading a book. Given that we know about how is important the book The Betrayal of
American Prosperity: Free Market Delusions, America's Decline, and How We Must Compete in the Post-
Dollar Era. You can add knowledge and of course you can around the world with a book. Absolutely right,
mainly because from book you can recognize everything! From your country right up until foreign or abroad
you may be known. About simple factor until wonderful thing you may know that. In this era, we could open
a book or even searching by internet unit. It is called e-book. You can use it when you feel fed up to go to the
library. Let's study.

Doris Brown:

Do you among people who can't read pleasant if the sentence chained inside the straightway, hold on guys
this aren't like that. This The Betrayal of American Prosperity: Free Market Delusions, America's Decline,
and How We Must Compete in the Post-Dollar Era book is readable by simply you who hate the perfect
word style. You will find the information here are arrange for enjoyable studying experience without leaving
also decrease the knowledge that want to offer to you. The writer of The Betrayal of American Prosperity:
Free Market Delusions, America's Decline, and How We Must Compete in the Post-Dollar Era content
conveys prospect easily to understand by most people. The printed and e-book are not different in the
information but it just different by means of it. So , do you nonetheless thinking The Betrayal of American
Prosperity: Free Market Delusions, America's Decline, and How We Must Compete in the Post-Dollar Era is
not loveable to be your top collection reading book?

Paul Evans:

The feeling that you get from The Betrayal of American Prosperity: Free Market Delusions, America's
Decline, and How We Must Compete in the Post-Dollar Era could be the more deep you searching the
information that hide inside words the more you get thinking about reading it. It doesn't mean that this book
is hard to be aware of but The Betrayal of American Prosperity: Free Market Delusions, America's Decline,
and How We Must Compete in the Post-Dollar Era giving you thrill feeling of reading. The article writer
conveys their point in selected way that can be understood by means of anyone who read that because the
author of this e-book is well-known enough. This kind of book also makes your current vocabulary increase
well. So it is easy to understand then can go together with you, both in printed or e-book style are available.
We advise you for having this The Betrayal of American Prosperity: Free Market Delusions, America's
Decline, and How We Must Compete in the Post-Dollar Era instantly.



Jane Pelley:

You can spend your free time you just read this book this guide. This The Betrayal of American Prosperity:
Free Market Delusions, America's Decline, and How We Must Compete in the Post-Dollar Era is simple to
develop you can read it in the park your car, in the beach, train and also soon. If you did not include much
space to bring the particular printed book, you can buy the particular e-book. It is make you much easier to
read it. You can save the particular book in your smart phone. Therefore there are a lot of benefits that you
will get when one buys this book.
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