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Economic historians have made great progress in unraveling the causes of the Great Depression, but not until
Scott Sumner came along has anyone explained the multitude of twists and turns the economy took. In The
Midas Paradox: Financial Markets, Government Policy Shocks, and the Great Depression, Sumner offers
his magnum opus—the first book to comprehensively explain both monetary and non-monetary causes of
that cataclysm. 
 
Drawing on financial market data and contemporaneous news stories, Sumner shows that the Great
Depression is ultimately a story of incredibly bad policymaking—by central bankers, legislators, and two
presidents—especially mistakes related to monetary policy and wage rates. He also shows that
macroeconomic thought has long been captive to a false narrative that continues to misguide policymakers in
their quixotic quest to promote robust and sustainable economic growth.
 
The Midas Paradox is a landmark treatise that solves mysteries that have long perplexed economic
historians, and corrects misconceptions about the true causes, consequences, and cures of macroeconomic
instability. Like Milton Friedman and Anna J. Schwartz’s A Monetary History of the United States,
1867–1960, it is one of those rare books destined to shape all future research on the subject.
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From reader reviews:

Melanie Ratcliff:

Why? Because this The Midas Paradox: Financial Markets, Government Policy Shocks, and the Great
Depression is an unordinary book that the inside of the reserve waiting for you to snap it but latter it will
surprise you with the secret it inside. Reading this book beside it was fantastic author who else write the
book in such incredible way makes the content inside easier to understand, entertaining method but still
convey the meaning entirely. So , it is good for you because of not hesitating having this anymore or you
going to regret it. This excellent book will give you a lot of advantages than the other book get such as help
improving your proficiency and your critical thinking means. So , still want to delay having that book? If I
had been you I will go to the reserve store hurriedly.

Maria Asbury:

This The Midas Paradox: Financial Markets, Government Policy Shocks, and the Great Depression is brand
new way for you who has interest to look for some information since it relief your hunger of information.
Getting deeper you in it getting knowledge more you know or you who still having bit of digest in reading
this The Midas Paradox: Financial Markets, Government Policy Shocks, and the Great Depression can be the
light food in your case because the information inside that book is easy to get through anyone. These books
create itself in the form that is certainly reachable by anyone, sure I mean in the e-book contact form. People
who think that in book form make them feel sleepy even dizzy this guide is the answer. So there is absolutely
no in reading a publication especially this one. You can find what you are looking for. It should be here for
an individual. So , don't miss it! Just read this e-book style for your better life along with knowledge.

Teresa Hunter:

You will get this The Midas Paradox: Financial Markets, Government Policy Shocks, and the Great
Depression by look at the bookstore or Mall. Merely viewing or reviewing it can to be your solve difficulty if
you get difficulties for your knowledge. Kinds of this book are various. Not only by written or printed but
can you enjoy this book by e-book. In the modern era including now, you just looking because of your
mobile phone and searching what your problem. Right now, choose your ways to get more information about
your guide. It is most important to arrange you to ultimately make your knowledge are still update. Let's try
to choose proper ways for you.

Vincent Johnson:

Guide is one of source of understanding. We can add our information from it. Not only for students but
native or citizen require book to know the revise information of year to be able to year. As we know those
publications have many advantages. Beside many of us add our knowledge, may also bring us to around the
world. By the book The Midas Paradox: Financial Markets, Government Policy Shocks, and the Great
Depression we can consider more advantage. Don't one to be creative people? Being creative person must



like to read a book. Simply choose the best book that acceptable with your aim. Don't possibly be doubt to
change your life at this book The Midas Paradox: Financial Markets, Government Policy Shocks, and the
Great Depression. You can more appealing than now.
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