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Fractional Calculus and Fractional Processes with Applications to Financial Economics presents the theory
and application of fractional calculus and fractional processes to financial data. Fractional calculus dates
back to 1695 when Gottfried Wilhelm Leibniz first suggested the possibility of fractional derivatives.
Research on fractional calculus started in full earnest in the second half of the twentieth century. The
fractional paradigm applies not only to calculus, but also to stochastic processes, used in many applications
in financial economics such as modelling volatility, interest rates, and modelling high-frequency data. The
key features of fractional processes that make them interesting are long-range memory, path-dependence,
non-Markovian properties, self-similarity, fractal paths, and anomalous diffusion behaviour. In this book,
the authors discuss how fractional calculus and fractional processes are used in financial modelling and
finance economic theory. It provides a practical guide that can be useful for students, researchers, and
quantitative asset and risk managers interested in applying fractional calculus and fractional processes to
asset pricing, financial time-series analysis, stochastic volatility modelling, and portfolio optimization.

Provides the necessary background for the book's content as applied to financial economics●

Analyzes the application of fractional calculus and fractional processes from deterministic and stochastic●

perspectives
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From reader reviews:

Leticia Cantrell:

What do you ponder on book? It is just for students since they're still students or that for all people in the
world, what best subject for that? Just simply you can be answered for that problem above. Every person has
several personality and hobby per other. Don't to be pressured someone or something that they don't wish do
that. You must know how great and important the book Fractional Calculus and Fractional Processes with
Applications to Financial Economics: Theory and Application. All type of book could you see on many
methods. You can look for the internet sources or other social media.

James Stewart:

In this 21st century, people become competitive in every way. By being competitive currently, people have
do something to make these people survives, being in the middle of typically the crowded place and notice
by simply surrounding. One thing that oftentimes many people have underestimated this for a while is
reading. That's why, by reading a e-book your ability to survive boost then having chance to endure than
other is high. For you who want to start reading some sort of book, we give you this specific Fractional
Calculus and Fractional Processes with Applications to Financial Economics: Theory and Application book
as beginning and daily reading e-book. Why, because this book is greater than just a book.

Joyce Matchett:

This book untitled Fractional Calculus and Fractional Processes with Applications to Financial Economics:
Theory and Application to be one of several books which best seller in this year, that is because when you
read this reserve you can get a lot of benefit onto it. You will easily to buy this specific book in the book
retail outlet or you can order it through online. The publisher on this book sells the e-book too. It makes you
more easily to read this book, since you can read this book in your Touch screen phone. So there is no reason
to your account to past this e-book from your list.

Andria Miguel:

The publication untitled Fractional Calculus and Fractional Processes with Applications to Financial
Economics: Theory and Application is the guide that recommended to you to see. You can see the quality of
the guide content that will be shown to a person. The language that creator use to explained their ideas are
easily to understand. The writer was did a lot of exploration when write the book, to ensure the information
that they share to you personally is absolutely accurate. You also might get the e-book of Fractional Calculus
and Fractional Processes with Applications to Financial Economics: Theory and Application from the
publisher to make you more enjoy free time.
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