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In 2000, homeownership in the United States stood at an all-time high of 67.4 percent, but the
homeownership rate was more than 50 percent higher for non-Hispanic whites than for blacks or Hispanics.
Homeownership is the most common method for wealth accumulation and is viewed as critical for accessto
the most desirable communities and most comprehensive public services. Homeownership and mortgage
lending are linked, of course, as the vast majority of home purchases are made with the help of a mortgage
loan. Barriers to obtaining a mortgage represent obstacles to attaining the American dream of owning one's
own home. These barriers take on added urgency when they are related to race or ethnicity.

In this book Stephen Ross and John Yinger discuss what has been learned about mortgage-lending
discrimination in recent years. They re-analyze existing loan-approval and loan-performance data and devise
new tests for detecting discrimination in contemporary mortgage markets. They provide an in-depth review
of the 1996 Boston Fed Study and its critics, along with new evidence that the minority-white loan-approval
disparities in the Boston data represent discrimination, not variation in underwriting standards that can be
justified on business grounds. Their analysis also reveals several major weaknesses in the current fair-
lending enforcement system, namely, that it entirely overlooks one of the two main types of discrimination
(disparate impact), misses many cases of the other main type (disparate treatment), and insulates some
discriminating lenders from investigation. Ross and Yinger devise new procedures to overcome these
weaknesses and show how the procedures can also be applied to discrimination in loan-pricing and credit-
scoring.
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From reader reviews:
Andrew Waite;

Information is provisions for people to get better life, information presently can get by anyonein
everywhere. The information can be ainformation or any news even a huge concern. What people must be
consider if those information which is within the former life are difficult to be find than now istaking
seriously which one is appropriate to believe or which one typically the resource are convinced. If you get
the unstabl e resource then you have it as your main information we will see huge disadvantage for you. All
of those possihilities will not happen with you if you take The Color of Credit: Mortgage Discrimination,
Research Methodology, and Fair-Lending Enforcement as your daily resource information.

Albert Gilchrist:

Reading areserve can be one of alot of exercise that everyonein the world really likes. Do you like reading
book therefore. There are alot of reasons why people loveit. First reading a guide will give you alot of new
info. When you read areserve you will get new information simply because book is one of a hnumber of ways
to share the information or their idea. Second, reading through a book will make an individual more
imaginative. When you looking at a book especiadly fictional works book the author will bring you to
imagine the story how the people do it anything. Third, you are able to share your knowledge to other

people. When you read this The Color of Credit: Mortgage Discrimination, Research Methodology, and
Fair-Lending Enforcement, you could tells your family, friends and soon about yours book. Y our knowledge
can inspire average, make them reading a publication.

Sara Matthews:

The reserve untitled The Color of Credit: Mortgage Discrimination, Research Methodology, and Fair-
Lending Enforcement is the book that recommended to you to read. Y ou can see the quality of the
publication content that will be shown to you. The language that author use to explained their way of doing
something is easily to understand. The article writer was did alot of analysis when write the book, therefore
the information that they share to you personally is absolutely accurate. Y ou also might get the e-book of
The Color of Credit: Mortgage Discrimination, Research Methodology, and Fair-Lending Enforcement from
the publisher to make you considerably more enjoy free time.

Peter Lombard:

Do you redly one of the book lovers? If so, do you ever feeling doubt when you find yourself in the book
store? Try to pick one book that you find out the inside because don't ascertain book by its handle may
doesn't work thisis difficult job because you are scared that the inside maybe not as fantastic asin the
outside search likes. Maybe you answer is usualy The Color of Credit: Mortgage Discrimination, Research
Methodology, and Fair-Lending Enforcement why because the great cover that make you consider in regards
to the content will not disappoint you actually. The inside or content is definitely fantastic as the outside as



well as cover. Your reading 6th sense will directly make suggestions to pick up this book.
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