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Combining theoretical models and data in ways unimaginable just a few years ago, open economy
macroeconomics has experienced enormous growth over the past several decades. This rigorous and self-
contained textbook brings graduate students, scholars, and policymakers to the research frontier and provides
the tools and context necessary for new research and policy proposals.

Martín Uribe and Stephanie Schmitt-Grohé factor in the discipline's latest developments, including major
theoretical advances in incorporating financial and nominal frictions into microfounded dynamic models of
the open economy, the availability of macro- and microdata for emerging and developed countries, and a
revolution in the tools available to simulate and estimate dynamic stochastic models. The authors begin with
a canonical general equilibrium model of an open economy and then build levels of complexity through the
coverage of important topics such as international business-cycle analysis, financial frictions as drivers and
transmitters of business cycles and global crises, sovereign default, pecuniary externalities, involuntary
unemployment, optimal macroprudential policy, and the role of nominal rigidities in shaping optimal
exchange-rate policy.

Based on courses taught at several universities, Open Economy Macroeconomics is an essential resource for
students, researchers, and practitioners.

Detailed exploration of international business-cycle analysis●

Coverage of financial frictions as drivers and transmitters of business cycles and global crises●

Extensive investigation of nominal rigidities and their role in shaping optimal exchange-rate policy●

Other topics include fixed exchange-rate regimes, involuntary unemployment, optimal macroprudential●

policy, and sovereign default and debt sustainability
Chapters include exercises and replication codes●
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From reader reviews:

Belia Gillespie:

The reserve with title Open Economy Macroeconomics has lot of information that you can understand it.
You can get a lot of help after read this book. This kind of book exist new understanding the information that
exist in this publication represented the condition of the world now. That is important to yo7u to find out
how the improvement of the world. This particular book will bring you inside new era of the syndication.
You can read the e-book with your smart phone, so you can read that anywhere you want.

Victor Loy:

As we know that book is essential thing to add our knowledge for everything. By a publication we can know
everything we wish. A book is a set of written, printed, illustrated or even blank sheet. Every year had been
exactly added. This publication Open Economy Macroeconomics was filled concerning science. Spend your
free time to add your knowledge about your scientific disciplines competence. Some people has distinct feel
when they reading some sort of book. If you know how big advantage of a book, you can really feel enjoy to
read a publication. In the modern era like currently, many ways to get book that you wanted.

Elizabeth Easterling:

Do you like reading a publication? Confuse to looking for your best book? Or your book seemed to be rare?
Why so many query for the book? But any people feel that they enjoy intended for reading. Some people
likes studying, not only science book but novel and Open Economy Macroeconomics or perhaps others
sources were given expertise for you. After you know how the truly amazing a book, you feel wish to read
more and more. Science book was created for teacher or even students especially. Those guides are helping
them to include their knowledge. In other case, beside science publication, any other book likes Open
Economy Macroeconomics to make your spare time much more colorful. Many types of book like here.

Jo Villegas:

A lot of e-book has printed but it differs. You can get it by net on social media. You can choose the most
effective book for you, science, witty, novel, or whatever by simply searching from it. It is known as of book
Open Economy Macroeconomics. You'll be able to your knowledge by it. Without making the printed book,
it may add your knowledge and make anyone happier to read. It is most crucial that, you must aware about
book. It can bring you from one place to other place.
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