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The microeconomic foundation of the theory of money has long represented a puzzle to economic theory.
Why is there Money? derives the foundations of monetary theory from advanced price theory in a
mathematically precise family of trading post models.

It has long been recognized that the fundamental theoretical analysis of a market economy is embodied in the
Arrow-Debreu-Walras mathematical general equilibrium model, with one great deficiency: the analysis
cannot accommodate money and financial institutions. In this groundbreaking book, Ross M. Starr addresses
this problem directly, by expanding the Arrow-Debreu model to include a multiplicity of trading
opportunities, with the resultant endogenous derivation of money as the carrier of value among them. This
fundamental breakthrough is achieved while maintaining the Walrasian general equilibrium price-theoretic
structure, augmented primarily by the introduction of separate bid and ask prices reflecting transaction costs.
The result is foundations of monetary theory consistent with and derived from modern price theory.

This fascinating book will provide a stimulating and thought-provoking read for academics and postgraduate
students focusing on economics, macroeconomics, macroeconomic policy and finance, money and banking.
Central bankers will also find much to interest them within this book.
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From reader reviews:

Colby McCray:

Do you have favorite book? When you have, what is your favorite's book? Reserve is very important thing
for us to find out everything in the world. Each publication has different aim or goal; it means that e-book
has different type. Some people experience enjoy to spend their time for you to read a book. They are really
reading whatever they take because their hobby is usually reading a book. Think about the person who don't
like reading a book? Sometime, individual feel need book whenever they found difficult problem or perhaps
exercise. Well, probably you will need this Why Is There Money?: Walrasian General Equilibrium
Foundations of Monetary Theory.

Robert Bowser:

What do you concentrate on book? It is just for students because they are still students or this for all people
in the world, the actual best subject for that? Just simply you can be answered for that issue above. Every
person has various personality and hobby for every other. Don't to be obligated someone or something that
they don't desire do that. You must know how great and important the book Why Is There Money?:
Walrasian General Equilibrium Foundations of Monetary Theory. All type of book would you see on many
solutions. You can look for the internet options or other social media.

Louella Rape:

This Why Is There Money?: Walrasian General Equilibrium Foundations of Monetary Theory is great
reserve for you because the content that is certainly full of information for you who always deal with world
and have to make decision every minute. This particular book reveal it facts accurately using great arrange
word or we can declare no rambling sentences inside. So if you are read this hurriedly you can have whole
info in it. Doesn't mean it only will give you straight forward sentences but tough core information with
splendid delivering sentences. Having Why Is There Money?: Walrasian General Equilibrium Foundations
of Monetary Theory in your hand like finding the world in your arm, data in it is not ridiculous one
particular. We can say that no publication that offer you world throughout ten or fifteen moment right but
this guide already do that. So , this really is good reading book. Heya Mr. and Mrs. occupied do you still
doubt which?

Margaret James:

Reading a book to get new life style in this season; every people loves to go through a book. When you
examine a book you can get a large amount of benefit. When you read publications, you can improve your
knowledge, mainly because book has a lot of information onto it. The information that you will get depend
on what kinds of book that you have read. If you would like get information about your research, you can
read education books, but if you act like you want to entertain yourself look for a fiction books, these us
novel, comics, as well as soon. The Why Is There Money?: Walrasian General Equilibrium Foundations of



Monetary Theory provide you with new experience in looking at a book.
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